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Cautionary Statement

All information contained in this release which pertains to the current plans, estimates, strategies and
beliefs of Anritsu Corporation (hereafter "Anritsu™) that is not historical fact shall be considered forward-
looking statements of future business results or other forward-looking projections pertinent to the business
of Anritsu. Implicit in reliance on these and all future projections is the unavoidable risk, caused by the
existence of uncertainties about future events, that any and all suggested projections may not, come to pass.
Forward-looking statements include but are not limited to those using words such as "believe", "expect”,
"plans”, "strategy"”, "prospects”, "forecast", "estimate", "project”, "anticipate”, "may" or "might" and words
of similar meaning in connection with a discussion of future operations or financial performance.

Actual business results are the outcome of a number of unknown variables and may substantially differ
from the figures projected herein.
Factors which may affect the actual business results include but are not limited to the economic situation in
the geographic areas in which Anritsu conducts business, including but not limited to, Japan, Americas, Asia,
and Europe, changes in actual demand for Anritsu products and services, increases or decreases in the
competitive nature of markets in which Anritsu sells products or buys supplies, changing aptitudes at
providing services, and exchange rates.

You also should not place reliance on any obligation of Anritsu to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise. Anritsu disclaims any such
obligation.
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Our business lines and respective segments

Country of

Segment Business area Main business division

Testers to verify optical/digital/IP
networks or its equipment.

Handheld tester for wireless Japan, USA,
NGN & Infrastructure  |infrastructures. Denmark,
T&M Wireless/VolP network monitoring Italy

software packages and related
services etc.

Mobile Handset R&D and manufacturing tester for 3G Japan, UK, USA
and beyond 3G.

Testers for general electronics
General Purpose components and emerging wireless Japan, USA, UK
technologies

Video image distribution system,

Information and communication | communication equipment, 1P Japan
switches and related systems

Weigher and detectors of foreign

Industrial automation material for food and pharmaceutical | Japan, Thailand
industry
Precision measurement business,

Others optical devices Japan
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1. Financial results of 1H FY2009 (Consolidated)

Unit: Billion Yen
P ) oY vovew

Order Intake 44.8 36.2 (8.6) -19%
Net Sales 44.4 33.8 (10.6) -24%
Operating Income (loss) 0.5 0.9 0.4 68%
Ordinary Income (loss) 0.2 0.1 (0.1) -20%
Income(loss) before income taxes (1.2) 04 1.6 -
Net Income (loss) (1.6) (0.1) 1.5 -
Free Cash Flow 4.2 4.1 (0.1) -2%

Note : Numbers are rounded off in each column

Znritsu
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Overall business conditions

Test & The severe business environment continued due to customers'
Measurement cutbacks on capital investments.
(T&M) Demand for measuring instruments for the LTE* development was in

line with expectations both within and outside Japan.

Inquiries about the measuring instruments for the development of TD-
SCDMA* handsets are increasing worldwide.

Although investment in 3G infrastructure in China turned out as
planned, some orders for measuring instruments were delayed.
Service Assurance business progressed as planned.

Information & As planned
Communications

Industrial Capital investment in Asia has been recovering; overall performance
Automation was in line with projections
Others Stronger demand for optical devices, thanks to the popularization of
broadband.

Notes) LTE (Long Term Evolution): A wireless standard for the next-generation mobile phones.
TD-SCDMA: One of the 3G mobile phone standards adopted by China Mobile, which has the world's largest subscriber base.

Discover What's Possible™ /I n ri tsu
6

FINANCIAL RESULTS Q2 FY2009




Orders by business segment d

[0 Others
I Industrial Automation
0 Info. & Comm.

Bn. Yen — Tast & Measurement
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Note : Numbers are rounded off in each column
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Earnings by business segment d

Unit; Billion Yen

1H FY2008 1H FY2009

0]
(Apr. to Sep.) [ o | S YoY (%)

Test & Sales 31.8 23.0 (8.8) -28%
Measurement |5, jncome 0.1 0.3 0.2 201%
Info. & Comm. Sales 1.4 1.1 (0.3) -19%

Op. Income (0.5) (0.7) (0.2) -
Industrial Sales 7.2 5.8 (1.4) -18%
Automation Op. Income 0.4 0.3 (0.1) -20%
Service & Sales 4.1 3.8 (0.3) -8%
Others Op. Income 0.5 1.0 0.5 98%
Total Sales 44 .4 33.8 (10.6) -24%

Op. Income 0.5 0.9 0.4 68%

Note : Numbers are rounded off in each column

Discover What's Possible™

FINANCIAL RESULTS Q2 FY2009

Znritsu




Net sales and op. income by business segment

[ Others
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@ Info. & Comm.
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Note : Numbers are rounded off in each column

Discover What's Possible™

FINANCIAL RESULTS Q2 FY2009

/inritsu




Net sales by region d

[J Asia & Others

Bn. Yen 0 EMEA
35.0 0 Americas
B Japan
200 28.3 28.8
4.3 24.7

250 4.8 229 |

20.5 190.8 L9

£Y.o 48 51 =2.0 4.5 19.4
0.0 L : 46 176 |28

3.9 4.2 4.3 4.3 2.9 14.3 3.7

4.9 '
150 41 2 30 2.9 3.0
4.1 5.2 35 2.7 :
100 | 4.4 6.1 3.1 3.0 —
4.4 3.8
13.9 15.2 13.3 3.1
50 | 51 10.6 9.7
; 7.1 6.9 6.7 5.5
0.0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
EY2007 | | Fy2008 —! — FY2009

Numbers are rounded off in each column.
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Other incomes and expenses d

Unit: Million Yen

1H FY2008
(Apr. to Sep.)

1H FY2009
(Apr. to Sep.)

Operating income (loss) 912
Interest & dividends (241) (205)
Foreign exchange (179) (448)
Others 53 (118)

Other income (loss) (367) (770)

Ordinary income (loss) 177 142
Gain on sales of noncurrent assets - 149
Gain on sales of Investment securities - 140
Gain on reversal of subscription rights
to shares 59 i
Is_zsusrﬁir;;/aluatlon of investment (52) (6)
Loss on valuation of inventories (1,358) -

Extraoridinary income (loss) (1,375) 282

Income (loss) before income taxes (1,198) 424

Note : Numbers are rounded off in each column
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Billion Yen —10p.CF
1H Cash Flow (CF) 50 . .
Operating CF: 4.1 Bn. Yen -e—FCF

Investing CF: -0.0 Bn. Yen 4.0 r
Financial CF: 11.2 Bn. Yen 3.0
2.0

Free Cash Flow 1.0
Op.CF+Inv. CF: 4.1Bn.Yen

-1.0 r(0.1)

Cash at the end of period
33.8 Bn. Yen

20 L
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
L Fv200r— L Fva00s—! L Fy2000

Note : Numbers are rounded off in each column
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Unit; Billion Yen
FY2008 FY2009 (Apr.2009 - Mar. 2010)

Actual Forecast YoY YoY(%)

Net Sales 83.9 73.0 (10.9) -13%
Operating Income (loss) 0.9 3.0 2.1 231%
Ordinary Income (loss) 0.2 1.5 1.3 779%
Net Income (loss) (3.5) 0.5 4.0 .
Test & Sales 57.4 48.5 (8.9) -16%
Measurement  |Op. Income (0.8) 1.3 2.1 -
A0

Info. & Comm. Sales 5.2 5.0 (0.2) 4%

Op. Income 0.1 0.0 (0.1) -
Industrial Sales 13.0 12.0 (1.0) -8%
Automation Op. Income 0.6 0.4 (0.2) -33%
Others Sales 8.3 7.5 (0.8) -10%

Op. Income 1.0 1.3 0.3 26%

Non-dividend for FY2009
Note 1 : Exchange rate (estimate) 1USD = 90 Yen Note 2 : Numbers are rounded off in each column
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Medium and long-term
business
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Medium and long-term outlook d

Achieve solid financial strength

Qﬁ- China 3G T&M | Long term f Earnings increase ]
QT HTE business Expanding base business
I New solutions for emerging new ] 9| Improving profit sensitivity )
services and applications - N
) 4 Efficient use of working
@&-LL. Establishment of solid General capital
purpose T&M and inspection business Generating cash flows

Expansion of Service Assurance

Targets

I Ope. margin : 10% I ROE: 10%

Discover What's Possible™ /l n ri tsu
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General Purpose T&M : Market and actions

_

4 )

I Strength

g
I Actions taken

~

-Testers for 3G R&D and for installation
and maintenance of base station
-Measurement technologies of radio sigha
-Close relationships with telecom clients

-Launch of TD-LTE* application S/W
-Approach to major network equipment
manufacturers (NEM)

(. NS J
e _ N [ _ A
I Target markets and solutions I Next actions
Telecom market | ST Expansion of relationships with NEM
Production area ] e o8 Next : Expansion of opportunities
EMC* market e - - by enhancement of customer support
: and addition of new functionality
Signal Analyzer - by increase of product line
S J J

Note: EMC : Electromagnetic Compatibility

TD-LTE : Time Division LTE, one of the standard of next generation mobile communication
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3G in China : Market trend and actions

| Network equip. vendors J Actions

Datang, Huawei, ZTE,

Telecom. Infrastructure
Alcatel Shanhai Bell, Ericsson, :T&M instruments for
Nokia Siemens Network .... installation and maintenance
| Chipset & Handset

:T&M instruments for TD-SCDMA
Base Co —~ g
Station :
tester —
\
\
| Handset vendors
p Samsung, Motorola, HTC,
. Huawei, ZTE, Nokia, LG,
I Chlpset vendors DELL, Lenovo, Sharp, Apple, ....
T3G(ST-Ericsson)
Qualcomm
MTK/Leadcore
Spreadturn ... —
_ _ I One box tester
S Signalling Tester for TD-SCDMA HSPA y K for TD-SCDMA HSPA )
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LTE : market trend and actions

__

I LTE market

~

*Countries and telecom carriers planning to introduce LTE : 21 countries and 42 carriers
*Global entry of vendors : handset , telecom device and PC vendors (new players) etc.
*Used for various devices : mobile handsets, PCs and netbook PCs

*Development : DoCoMo and 3 domestic handset vendors developed LTE-compatible chipsets

J

Sales Global market size of 4 I Actions )
[$ Million] LTE-related measuring instruments
1000 Participating in standardization body

Sharing roadmap with customers

_ Offering solutions from the early stage of
R&D

500 | S/W tools to support efficient R&D

Quick and flexible customer support

|—||—||_Imﬂ

2007 2008 2009 2010 2011 2012 2013

source : FROST &SULLIVAN \_ Signalling Tester Fading Simulator

)
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