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The Group’s consolidated order intake remained almost flat year on year at 
88.5 billion yen and revenue decreased by 2%  year on year to 86.0 
billion yen. Operating profit increased by 16% year on year to 4.9 billion  
yen .

Profit increased by 6% year on year to 2.9 billion yen, and comprehensive 
income was 3.9 billion yen.
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Both revenue and profit decreased in the T&M business , and 
operating profit was 1.8 billion yen. (Operating margin: 3.4%) 
However, despite a decline in revenue, the Group worked to 
secure an adjusted operating profit of 2.2 billion yen, which is the 
same as our announced figure.

Both revenue and profit increased in the PQA business, and 
operating profit was 2.0 billion yen. (Operating margin: 8.7%)



The operating profit and the operating margin for consolidated and each 
business segment for 4Q are as follows:

Consolidated :  2.2 billion yen (Operating margin : 9.5%)

T&M         :  1.1 billion yen (Operating margin : 7.9%)

PQA               :  0.6 billion yen (Operating margin : 9.8%)

7



8

In the T&M business, while the mobile T&M market remained 
stagnant, standardization of 5G NSA was completed, and demand for 
measuring instruments for 5G R&D became more concrete.
In February 2018, measurement instruments for 5G NSA R&D were 
launched in order to capture the initial 5G development demand.



4Q order intake in the T&M business was 16.6 billion yen (4% year-
on-year decrease), increase of 3.2 billion yen (24%) from 3Q, mainly 
due to orders for new 5G products.

4Q order intake in the PQA business was almost the same as 3Q 
levels.

The order backlog for the entire Group was 21.1 billion yen (16% year-on-
year increase) and 15.9 billion yen (21% year-on-year increase) for the 
T&M business and 4.3 billion yen (4% year-on-year increase) for the PQA 
business.
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Revenue increased year on year by 2% in the Japanese market, while it 
decreased year on year by 20% in Americas, 5% in EMEA, and 11% in Asia.
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A steady inflow of operating cash flow has been generated mainly 
through improved working capital efficiency. Outflow in FY2015 was 
mainly due to the acquisition of property, plant and equipment, 
including the construction of the Global Headquarters Building.
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The operating cash flow was inflow of 7.9 billion yen.

The investing cash flow was outflow of  3.9 billion yen.

As a result, the free cash flow amounted to an inflow of 4.0 billion yen.

A cash outflow of 8.2 billion yen in the financial cash flow primarily 
comprises redemption of corporate bonds of 6.0 billion yen and 
dividends paid of 2.1 billion yen  (dividend per share: June: 7.5 yen, 
December: 7.5 yen). 

Consequently, the balance of cash equivalents at the end of the period 
decreased by 4.2 billion yen from the beginning of the fiscal year to 35.5 
billion yen.



The forecast for the full year results for FY2018 is as shown above.

Revenue in the T&M business is expected to increase 10% year on year, 
and operating profit to increase by 92%, due to a steady capture of 
initial 5G development demand.

In the PQA business, as in the previous fiscal year, the Group will aim to 
achieve 23.5 billion yen in revenue by steadily capturing quality 
assurance needs in the Japanese and overseas food and 
pharmaceutical markets through offering optimal solutions. Operating 
profit is expected to be at a level on par with the previous fiscal year, 
due to focused investment aimed at overseas market expansion.
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The Company’s core policy for returning profits to its shareholders is to 
distribute profits in accordance with its consolidated performance, taking 
into account the total return ratio.  
With regard to the distribution from surplus, while taking the basic approach 
of raising dividends on equity (DOE) in accordance with the increase in 
consolidated profits for the fiscal year, the Company’s policy is to pay 
dividends twice a year as an interim dividend and a year-end dividend 
aiming at a consolidated dividend payout ratio of 30% or more by the 
resolution of the Board of Directors or the General Meeting of Shareholders. 

We plan to pay an annual dividend of 17 yen per share (including an interim 
dividend of 8.5 yen per share) for FY2017, based on the assumption to 
achieve the business results forecast for the next fiscal year.
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