
(No notes here) 

1 



2 

(No notes here) 



3 

(No notes here) 



4 

(No notes here) 



5 

The Group’s consolidated order intake increased by 7% year on year to 107.7 
billion yen and revenue increased by 7%  year on year to 107.0 billion yen. 
Operating profit increased by 55% year on year to 17.4 billion yen .  
Profit increased by 49% year on year to 13.4 billion yen.  
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In the T&M business segment, 5G development demand remained strong, 
especially in Asia, during 4Q as well, and both revenue and profit increased 
year on year, with revenue increased by 10% year on year to 75.2 billion yen, 
and operating profit increased by 61% year on year to 15.1 billion yen 
(operating margin: 20.2%). 

In the PQA business, while 4Q results exceeded those of the previous year, it 
was not enough to make up for the decline in 1Q. Revenue and profit fell 
year-on-year, with revenue declining by 0.5 billion yen to 22.6 billion yen, 
and operating profit falling by 0.3 billion yen to 1.3 billion yen. 



The operating profit and the operating margin for consolidated and each 
business segment for 4Q are as follows: 

 

 Consolidated  :  6.1 billion yen (Operating margin : 19.9%) 

 T&M                :  5.2 billion yen (Operating margin : 24.8%) 

 PQA                  :  0.6 billion yen (Operating margin :   9.1%) 
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Customer order activities were limited due to the spread of the COVID-19. As 
a result, the order intake of the T&M business fell to 17.4 billion yen, a year-
on-year decrease of 1.4 billion yen (7%), and the order intake of the PQA 
business fell to 5.6 billion yen, a year-on-year decrease of 0.4 billion yen (7%).  

The order backlog for the entire Group was 23.0 billion yen (5% year-on-year 
increase) and 16.7 billion yen (4% year-on-year increase) for the T&M business 
and 4.9 billion yen (8% year-on-year increase) for the PQA business. 
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The operating cash flow was inflow of 14.7 billion yen. 

The investing cash flow was outflow of  3.7 billion yen.  

As a result, the free cash flow amounted to an inflow of 11.0 billion yen. 

The financial cash flow was outflow of  7.6 billion yen.  

The main outflows were repayment of long‐term borrowing of 3.5 billion yen 
and dividends paid of 3.4 billion yen (Dividend per share: Fiscal year end 
dividend: 13.5 yen, Interim dividend: 11 yen). 

 

Consequently, the balance of cash equivalents at the end of the period 
increased by 2.6 billion yen from the beginning of the fiscal year to 47.7 
billion yen. 



The outlook for the global economy remains unclear due to factors such as 
the spread of COVID-19 and the prolongation of US-China trade friction. 
Depending on how the spread of COVID-19 progresses, it could impede the 
smooth operation of corporate activities over the long term, including 
disruption of supply chains and restrictions on various business activities.  

 

The forecast assumes that COVID-19 will be contained within the first half 
of the fiscal year, and expects Anritsu Group’s performance to hit its lowest 
point in the second quarter, and then recover starting in the third quarter. 
Consequently, the status of the spread of the virus and when it is 
contained could have additional impact on Anritsu Group’s performance, 
including a further prolongation of the slump in economic activity. Going 
forward, the Company will swiftly publish any expectations of material 
impacts that should be disclosed. 
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We plan to pay an annual dividend of 31 yen per share (including an interim 
dividend of 15.5 yen per share) for FY2020, based on the assumption to achieve 
the business results forecast. 
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In the mobile measurement market, the launch of 5G service around the world 
is expected to result in further related-demand growth. However, the spread of 
COVID-19 has placed various limitations on business activities, such as 
interrupting supply chains. 
The mobile market is no exception in terms of the effects of COVID-19, and 
some companies are taking a more circumspect approach to investment in 
order to maintain their corporate activities. On the other hand, there are 
pioneering companies that are keeping up the speed of their development 
investment with the aim of emerging as a victor in the 5G arena. 

 
The COVID-19 situation has made the Internet an essential fixture of societal 
life and telecommuting, and has suggested that network expansion will 
become even more important for regional development and corporate growth. 
Plans for expanding 5G networks have been announced with the aim of 
boosting China's stagnating economy. 

 
Recent 5G service deployment has slowed down due to the lack of economic 
activity, but in regions in which the severity of the COVID-19 situation has 
decreased, 5G service deployment and network expansion activities are 
expected to be resumed and to accelerate to make up for delays. 
The 5G mobile market is expected to peak in 2023 or 2024, as initially forecast. 



In conjunction with the launch of 5G services, development has been 
conducted in parallel on numerous commercial handsets, and demand for 
handset standard conformance testing has rapidly risen. 
Companies have established manufacturing processes for the mass 
production of handsets, and mass production testing demand is also rising. 
Until now, investment has primarily been focused on initial 5G 
development, but in the future, the main focus of investment will be on 
commercialization. 
Anritsu will offer optimized solutions for the 5G commercialization phase 
as well. 
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As for the final fiscal year of “GLP2020”, the FY2020, we aim to grow T&M business 
revenue to 1.8 billion yen over those of FY2019 (2%), and for PQA business revenue 
to 1.4 billion yen over those of FY2019 (6%). 
On a consolidated basis, we will aim to grow revenue to  3.0 billion yen over those of 
FY2019 (3%) and operating profit of 0.1 billion yen over those of FY2019 (0.5%). 
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The Advanced Technology Research Lab was established as a research lab for 
fundamental technology in order to acquire measurement technologies that will 
support the solutions to societal problems a decade from now. 
We will actively bring in external researchers, create a source for Anritsu's technical 
strengths, and reinforce our "Original & High Level" approach. 
 
The Lab will engage in research regarding the following two themes: 
1. Beyond 5G (6G) research 
  (1) Research aimed at creating components that support 100+ GHz frequency 
measurement 
  (2) Research of radio interference monitoring technologies, which are expected to 
be necessary for the realization of the Full-Duplex technologies whose adoption is 
being considered 
2. Next-generation technology acquisition 
  Research of NEMS* which have high potential for creating compact, low power 
consumption, ultra-sensitive sensors 
 
* NEMS (Nano Electro Mechanical Systems), are devices with nm-order mechanical 
structures, which are even more compact than semiconductor processing technology, 
MEMS (Micro Electro Mechanical Systems). 
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